
 
MEMORANDUM 

 
 
 
 
TO: BOARD OF DIRECTORS 
 
FROM: ROSEMARIE BOARDMAN 
 DONNA PINA ROBINSON 
 
DATE: SEPTEMBER 12, 2014 
 
RE: FINANCIAL INFORMATION FOR THE BOARD MEETING 
 

 
 
Attached are financial documents for your review. I am sorry we are not able to present 
these documents to you personally at the September Board meeting; both of us will be 
overseeing the move to One Federal.  
 
FY 14 Financial Statements through July 2014: 
 
Attached are the financial statements for Community Catalyst the period January - July 2014. 
The statements are for the organization as a whole.  We are still projecting a year end 
surplus of $100,000.  
 
FY 13 990 Tax Return: 
 
Also attached is the 990 Tax Return for 2013. This form was reviewed by the Finance 
Committee at its meeting on August 28th. 
 
We look forward to seeing you in December in our new offices. Please don’t hesitate to 
contact us if you have any questions in the meantime. 
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Community Catalyst
Statement of Financial Position
July 31, 2014

ASSETS

Current Assets
Cash - Operating 3,101,386$           
Cash - Money Market 5,350,061

Total Cash and Cash Equivalents 8,451,447

Other Current Assets
Accounts Receivable 356,858
Pledge Receivable 2,592,277
Other Receivables 1,129
Prepaid Expense 229,889

Total Other Current Assets 3,180,153

Other Assets
Security Deposits 3,446
Deferred Rent 112,275
Pledge Receivable L/T 2,052,374

Total Other Assets 2,168,095

Property and Equipment
Furniture & Fixtures 25,763
Office Equipment 89,549
Leasehold Improvements 572,098
Less: Accum Depr & Amort (115,311)

Total Property and Equipment 572,099

Total Assets 14,371,794$         

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts Payable 404,080$              
Accrued Expense 205,918

Total Current Liabilities 609,998

Long-Term Liabilities
LT Portion of Lease Payable 95,522

Total Long-Term Liabilities 95,522

Total Liabilities 705,520$              

Net Assets
Unrestricted Net Assets 1,858,502$            
Temporarily Restricted Assets 11,766,465
YTD Change in Net Assets 41,307

 
Total Net Assets 13,666,274

Total Liabilities & Net Assets 14,371,794$         
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Community Catalyst
Net Statemetn of Activities
for the Seven Months Ending July 31, 2014

Current
Month

Year to
Date

Annual
Budget

Balance
Remaining

% to
Complete

Revenues
Unrestricted Grants 0 0 0 0 0.00
Grants Released Prior Year 665,107 5,767,800 7,361,862 1,594,062 (21.65)
Grants Released Current Year 324,613 2,052,597 4,484,530 2,431,933 (54.23)
Contracts 48,567 490,107 730,443 240,336 (32.90)
Donations 8,833 114,688 223,000 108,312 (48.57)
Fees 8,604 64,874 112,723 47,849 (42.45)
Subtenant Rent & Fees 29,964 208,883 343,235 134,352 (39.14)
Investment Income 564 2,645 4,300 1,655 (38.49)

Total Revenues 1,086,252 8,701,594 13,260,093 4,558,499 (34.38)

Expenses
Personnel
Salaries & Wages 391,136 2,523,814 4,390,181 1,866,367 42.51
Payroll Taxes 30,307 201,543 354,667 153,124 43.17
Benefits 52,177 347,251 695,525 348,274 50.07

Total Personnel 473,620 3,072,608 5,440,373 2,367,765 43.52

Contract/Consulting
Program Consulting 99,125 608,323 1,424,444 816,121 57.29
Accounting/Legal/Tech 18,628 116,716 142,720 26,004 18.22
Temporary Services 7,114 43,146 54,522 11,376 20.86
Contracted Staffing 3,095 16,515 0 (16,515) 0.00
Subgrants 110,900 3,558,239 3,683,917 125,678 3.41

Total Contract/Consulting 238,863 4,342,939 5,305,603 962,664 18.14
Office & Program Expenses
Meetings & Events 28,371 195,811 461,518 265,707 57.57
Travel 53,664 319,435 539,263 219,828 40.76
Telecommunications 5,106 41,082 106,936 65,854 61.58
Occupancy 70,178 488,164 811,690 323,526 39.86
Printing & Mailing 2,962 23,297 39,428 16,131 40.91
Supplies & Misc 3,121 21,222 44,672 23,450 52.49
Staff Development 1,587 26,573 51,179 24,606 48.08
Advertising 485 1,846 800 (1,046) (130.75)
Dues & Subscriptions 3,270 20,536 30,700 10,164 33.11
Fees 1,380 12,220 20,550 8,330 40.54
Insurance/Other 1,785 14,544 14,896 352 2.36
Equipment Related 1,682 39,460 37,800 (1,660) (4.39)
Depreciation 0 6,570 16,570 10,000 60.35
Admin Fee 6,004 33,981 70,993 37,012 52.13
Net Allocations 0 0 0 0 0.00

Total Other Expenses 179,595 1,244,741 2,246,995 1,002,254 44.60

Total Expenses 892,078 8,660,288 12,992,971 4,332,683 33.35

Net Income 194,174 41,306 267,122 225,816 (84.54)
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